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TO HAVE AND TO HOLIY alb and singelar the said premises ento the Murteazee, its siccssors ared gssves torever

The Morteivor reprosents atl warcants that sard Marteazor is serzed of the shove descnbed prezases in oo suaple absalune. that
the above desentsd premises ste free aud cdear of 2 Lens or other cocumbrances, that the Mortaegdor Eantutly copuncrnad to con-
vey of cbtnthber the saome, amd that the Mortragor wall forever detond thie sand premses wnto the Motteator, it sticcessurs and assns,
trons and awarst the Mortgagor and every person whomsoever Lintully clisinng or to Jdann the sone ot any part thereot.

THE MORTGAGUR COVENANTS AND AGREERS AS FOLLOWS:

b thot the Mortgagor will protupth pay the principal and intercst vn the iedebteduess evidenced by suwd prosissory note at the
times and in the manner thercin provided.

2 That this morteage will secure the Morteagee for any additional sems whach i be advanced hereafter, at the option of the
Mortzatee. tor the pasinent of taves, or public assessments, hazard insuratce preusinizns, epains or othe r sucly prurposes purstant to the
provisiony of this worteage. and abo for any loans or advances that may herealter 1 mnade by the Morteadee to the Mortgagor under
the authurity of Sev. 45-53, 1962 Code of laws of South Carolina, as smended, or sinnlar statistes. arnd adl suns se advanced shall bear
miterest ot the saine rate of rates ws that provided in said note unless othenwise agreed upon by the parties and shall be pay able at the
densarnd of the Mortzagee, undess otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mottgaged premises, w hoether now expting or hereafter to ber vrected, insured
axraiint luss by fure, windstorm and other hazands in a sum ot less than the balandce Jue herewrnder 3t any tune and anoa company or
cotpanies acceptatde to the Mortgager, and Mortgagor does berehy assign the policy or poboes of imsuratie to the Mortzager and
axrees that all such polcies shall be held by the Mortgagee should it so require and sholl addede oss pavable (bites in favor of the
Mortgager, and in the event of loss, Mortzagor will give immediate note thereof to the Mortuagee by registered annlb amd should the
Mortgagor ot any tinee 4l to keep saidd premoes insnred or fail to pay the pramiums for such irourance, then the Maerteagee may cause
such aprovements to be msured in the nume of the Mortgagor and reunburse itself tor the cost of such insuratce, with interest as
herenabove provided.

£. That the Morteaor will keep all improvements upon the morteazed premises in pood repair, and <hould Morteazor fail to do
wr the Mortagee may. at its option, enter upon sid premises and make whatever repairs are novessary aned charse the expenses for such
repairs to the mortgage debt and collet the same under this mortgage. with mterest as hereinabove providel.

5 That the Morteacee may st any time regquire the issuance and maintenance of insurance upon the lite of any person uh]i_galed
ntsder the indebteluess secured hereby in 3 sum suflicient to pay the mortgagze debt. with the Mortzazer as benchaan, ard if the
premiums are ot otherwse paid, the Mortgagee may pay said premiums atd any amount so paid shall become a pant of the mortgage

Jebt.

6. That Marteagor acrees 1o pav all taves and other public assenments lesied aainet the morteaved preinises on or before the
dize dates therrof sl to exhitat the receipts therefor at the offices of the Montvagee unmediately upon payment, and should the Mort-
gewor fail to pay such tives an¢d assesstnents when the same shall £ad1 Jael the Mortaagee man, ab s option pay the sane aral charge
the atmonnts su paid to the momtgage debt and collect the same under this mortaage, with mterest as above prov ided.

T That of this moteage setizes a “construction Joan”, the Morteavor agrees that the principsl amount of the indebtedness hereby
s ured shuadl be dibursed to the Musteagor in periodic payments, as comtaintion prodiesses, s scvordance with the tenus and condi-
tions of 4 Construction Loan Agreement which is separately exeeuted bt 15 nade a part of this mortzage and incurpurated herein by
reference.

S Tt the Morteasor will pot further engummber the premises abwve desenbaad, without the prior consent of the Moitgagee, and
Jhonkd the Mesteror so enomaber sich premiises. the Mortzedee av, al ity oplien dedlare the indebtediess hereby secured to be
pnmediatedy due and pavalde and 1nay imtitnte any procveedimgs nevessany to collect said indebtedness.

9. That should the Mortzagor alivrate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within morteage indebteduess is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortcaze indebtedness, pay the revonable cost as reguired by the Association for processing the
awumption furnish the Association with a copy of the Countract of Sule. Bumd for Tatle. or Deed of Comvevance, and have the interest
rale on the loan balince €visting at the time of transfer modified by increasine the interest rate on the said loan balance to the maxi-
mum rate per snnum pesntted to be charzed at that time by applaable Sonth Carolina Liw, or a lesser mcrease in interest rate as may
ber determined by the Assoviation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments arnd will mad him 4 new passhook. Shoidd the Morteagor. or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortaagee. at its option. may declire the indebtedness hereby snred to be immediately due amd payable and may
institizte any proceedings nevessary to collect said indebtedness.

10. That should the Mortzagor fad to nke pavments of principal arsl interest as due on the promissory note and the same shall be
nnpaid fur o period of thirty (301 davs. or of there should be any Fulure to comply with and abide by any by-laws or the charter of
the Morteazee, or anv stipulitions set out in this mortgage. the Moitzaree. at its option. may write to the Mortragor at his last known
address giving hun thity 303 days in which to rectify the said defenlt aned shonlk? the Mortgazor fail to rectify said default within the
said thirty davs 1he Mortgagee, sy at its option. increase the interest rate un the loan balase for the remaining term of the loan or
for a lesser terin to the mavinwm rate per annum permitted to be chargal at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Associztion. The monthdy payments will be adjusted accordingly.

H. That shonld the Mortgavor fa1 to make poments of principal and intenint as due on the promissory note and should any monthly
installmert become past due for a period in excess of 15 davs, the Mortasee may collect a “late charsze”™ not to exceed an amourt
equal to five (377 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, its sucorswors and assizms. all the rents. issues. and profits accruing from
the morteaged premises retaining the right to collect the ame so long as the debt herelry secrrex] is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire inanrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortyaged premises, if they shall e occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indehtedness hereby secnred, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. aud any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagor. untit notified to the contrary by the Mortgagee;
and should said premises at the time of such default be pccupied by the Mortgagor, the Mortgagee nuay apply to the Judge of the
County Court or to anv Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-

ing the cost of collection, to the mortzage debt without lability t3 accowst for anything more than the rents and profits actually

collected.

13. That the Mosteagee. at its option, may require the Mortgagor to pay to the Mortgavee, on the first day of each month until the
note secured hereby is fully paid. the follewing sums in addition to the payments of principat am! interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policics of mortgage guaranty insurance ( if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taxes. and assessments neat due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms taxes, and assessments will be due and payahle, such snms to be held hy Mortzagee to pay saiX premiums, taxes
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subscquent payments to be made by the Mortgagor: if, however.
said sims shall be insufficient to make said pavments when the same shall become due and pavable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further agrees that at the end of ten years from the date
hereof. Mortgacee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morteagor shall
repay to Mortgagce such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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